FISCAL YEARS 2015 - 2019

IR Data Book
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This IR Databook has been prepared by taking data over the last five years.
For more detailed data and notes on accounting standards, please refer to
the relevant past Financial Statements and the Integrated Report.
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Main Consolidated Financial Indicators FEFEIFTEISIEDHETS

20204108 23 H{&1E/Revised at Oct.23,2020

(Millions of yen) (&E/AH)

Sales, business profit, operating profit and profit attributable to owners of the parent company

eb@ - BERAR - EXRFRRUASLOMBAECIEEYT 5 HMFIRD#E

FY2019 FY2018 FY2017 FY2016 FY2015

Sales

75 L=

1,100,039

1,114,308

1,114,784

1,091,195

1,149,427

Business profit*1

SEMm*1

99,236

93,237

95,672

96,852

98,144

Operating profit
(2 ZIESY

48,773

53,642

78,706

83,617

99,678

Profit attributable to owners of the parent company

ML OPMBEE (CIFREY 25 &

18,837

29,698

60,124

53,065

71,292

Profitability ratios
IRE ¥ DELER

Ratio of business profit to sales (%)*2

T LEBICHTDBEHNBDLER (%) *2

9.0

8.4

8.6

8.9

8.5

Ratio of operating profit to sales (%)
T LRI T DIERFEDLEE (%)

4.4

4.8

7.1

7.7

8.7

Ratio of profit attributable to owners of the parent company to sales (%)*3

T LB I IHNBRDOLEER (BREHLOPEE(CIRE YT 23FIE) (%) *3

1.7

2.7

5.4

4.9

6.2

Ratio of gross profit to sales (%)*4
seL@ICH I DFE LHEFImDIEE (%) *4

36.7

35.4

35.4

35.5

34.1

Ratio of selling expenses, research and development expenses, and general and administrative
expenses to sales (%)*5

e LEICH T DIRTCE - FRHERENRU—AEEEDLEE (%) *5

27.5

27.0

27.2

26.8

25.7

Return on equity (ROE) (%)*6
MEUFrIEBRESFDSHFEE (ROE)*6

3.3

4.7

9.6

8.7

11.3

Ratio of business profit to total assets (ROA)*7

WBESBEMNHE (ROA)7

7.2

6.6

6.9

7.4

7.8

Total assets, Equity attribute to owners of the parent company and Interest-bearing debt net

BESE - AittmBAARERDROBHFaEDHE

R NS
HEmo

Total assets

1,353,616

1,393,869

1,426,230

1,350,105

1,273,893

Equity attribute to owners of the parent company

ML OPBAICIEE I 21570

538,975

610,543

640,833

616,315

609,486

Interest-bearing debt net
BHF&E (NET)

272,031

183,297

156,337

149,980

64,089

Ratio of equity attributable to owners of the parent company (%)*8

oA REIFDLEE (%) *8

39.8

43.8

44.9

45.6

47.8

Net debt/equity attributable to owners of the parent company ratio (%)*9
B8 - MSHABAREIFOLEER (%) *9

57.0

36.3

31.7

31.4

18.5

Per share value indicators

1RSI DistR

Basic earnings per share (JPY)
EARR 1 BRE 72 D SR

34.37

53.62

105.76

92.81

121.23

Book value per share (BPS) (JPY)
1 RIC DRSHMBEEIRRIFD

983.19

1,113.93

1,128.44

1,082.90

1,048.96

Cash flow per share (CFPS) (¥)*10
IREEDFvrwv=>a - JO— (M) *10

163.5

152.99

192.45

185.00

219.75

1



Main Consolidated Financial Indicators FEFEIFTEISIEDHETS

20204 10A 23H{&1E/Revised at Oct.23,2020

(Millions of yen) (B73H) FY2019 FY2018 FY2017 FY2016 FY2015
Efficiency indicators
HRMEDIBR
Asset turnover (times)*11
WEAEEER (E) *11 0.80 0.80 0.80 0.83 0.91
Inventory turnover (times)*12
PR EEEEER (@) *12 6.05 6.11 6.32 6.34 6.41
Number of days of inventory held*13
MR EEEEEAL (8) *13 60.30 59.80 57.80 57.5 57.0
Liquidity indicators
TRENTEDIBR
Ratio of interest-bearing debt to cash flow (%)*14
BRFEEEFryS 1 - JO-ILE (%) *14 3002 2134 2718 3085 2071
Interest coverage ratio (times)*15
A2HLAN - DLy - LSS (1) 415 320 381 483 440 °8.8
Investment ratios
EDIRIR
Price/Earnings ratio — PER (times)
PN (f) 58.5 33.0 18.0 23.7 20.9
Price/Book value ratio - PBR (times) L6 17 20 04
RIS RBISAEE (19) 2.0 - - - -
Price/Cash flow ratio — PCFR (times)
MMt wS 1 - TO— =R (fZ) 18.5 16.5 12.3 17.4 14.7
Dividends and payout ratio
AR U R
Dividends per share (yen)
L= NERLS () 32.0 32.0 32.0 30.0 28.0
Payout ratio (%)*16
skt (%) *16 93.1 59.7 30.0 32.3 23.1

Value indicators

R {MEDRER

Free cash flow*17
JU—x*+vwv=>3 - JO—*17

48,205 50,333 27,551 (33,392) 70,565

m Notes; Methods of Calculating Main Financial Indicators ;¥5C : F/RMFEIBEDHEE BIETER
1. A profit indicator defined by Ajinomoto for administrative purposes;
Sales - Cost of sales - Selling expenses, Research & development expenses and General & administrative expenses + Share of profit of associates and joint ventures
SHHREEEOIZOH (CIRE (CEE UTFIRIEE,;
FENE (BENR—-X) = TtLtE - FTLEREM - IREE - - ARHEENUV—HREEE + [FOECLDER
2. Ratio of business profit to sales (%) = Business profit/ Sales 5t I BEEFRE =FEHRGFc LD
3. Ratio of profit attributable to owners of the parent company to sales (%) = Profit attributable to owners of the parent company / Sales
T LESNRR =HStOFRBAICIRE I IR/t LS
4. Ratio of gross profit to sales (%) = Gross profit/ Sales 55 L E#FRER=7 tEFIR T LS
5. Ratio of SGA to sales (%) = Selling expenses, Research & development expenses and General & administrative expenses / Sales
T LEREER = RTE + RHERE + —EEE)/T LS
6. Return on equity (ROE) (%) = Profit attributable to owners of the parent company / Average equity attributable to owners of the parent company
HMEHFmEERES D SRR (ROE)=HREHAOFIBAE (CIFRE Y 2 SHHR/AIR TR A IRRED
7. Ratio of business profit to total assets (ROA) (%) = Business profit / Total assets fSEEBEFRE (ROA)=FBEMR/MEIPFEIHEESST
8. Ratio of equity attributable to owners of the parent company (%) = Equity attributable to owners of the parent company / Total assets
BB RERF DR = RetmE B RS D/IEESET
9. Net debt/equity attributable to owners of the parent company ratio (%) = Interest bearing debt / Equity attributable to owners of the parent company
(Net debt is interest - bearing debt - Cash and cash equivalents x 75%)
818 - RSt mBEERERFDILR =8HFaEMtPEERRETD (BHFaeER [BFFaERENMIRERFY*75%] TEE)
10. Cash flow per share JPY (JPY) = (Profit attributable to owners of the parent company + Depreciation and amortization ) / Outstanding shares
RSZDFvrvIa - JO—= (REHLOPBEERERFDSEFE +RMENENRWMELE) /FITERIIEL
11. Asset turnover = Sales / Average total assets FREAEDERE ([O]) =7 EE/EESET (HihFEH)
12. Inventory turnover = Sales / Average inventory MIEIEELERR ([B]) =7 tEMIEIERE (HAhFEL)
13. Number of days of inventory held = 365 / Inventory turnover HRENEEEEZHEL (H) =365/4RE&EERERZR
14. Debt/Cash flow ratio (%) = Average interest bearing debt / (Profit attributable to owners of the parent company + Depreciation and amortization +Income taxes)
BHlFaEnFrvIa - JO-R=FBHFEEDHRRAS/EEEH CLDFrva - JO—
15. Interest coverage ratio (times) = Net cash provided by operating activities / Interest paid
A2FLRAN - Iy - L2A (8) =EFREBCLDFvrvSa - JO-FBDRINEE
16. Payout ratio (%) = Dividends paid / Basic earnings per share EeZ 1M = 18Rz DECHE/ERRIBRE T2 D HHF
17. Free cash flow = Net cash provided by operating activities - Net cash used in investing activities
JU—Fvwv>a - JO—=EBFFHLDFrvia - JO—-KEEHCLDFrvSa - JO—




Consolidated Statements of Financial Position* EfEIFBUREESTEE

(Millions of yen) (E75F3) FY2019 FY2018 FY2017 FY2016 FY2015
Assets BiE

Current assets JRENEE

Cash and cash equivalents

IS RIS EZY) 141,701 153,725 187,869 186,003 204,487
Trade and other receivables
= HEIER U ZDMDIEIE 184,739 194,270 200,272 186,503 177,002
Other financial assets
ZOMDE R EEE 8,946 16,526 10,615 11,047 5,483
Inventories
MRS 178,636 185,036 184,109 168,755 175,217
Income taxes receivable
KU E A FRIER 8,653 8,095 8,374 7,423 1,259
Others
ZOMDTENETE 16,225 13,944 12,919 13,711 15,271
Sub total
et 538,901 571,599 604,160 573,445 578,722
Assets of disposal of groups classified as held for sale 10 568 51008
SEIBMMRB (CDESNDUND T I —T ([TIRDERE i ’ ) ) :
Total current assets
EENEREAET 538,901 591,167 604,160 573,445 629,731
Non-current assets
IETRBHERE
Property, plant and equipment:
SRS 454 357 423,369 411,640 393,441 379,410
Z I=J:3
Intangible assets
ST S 69,245 66,132 66,144 60,422 37,446
Goodwill
DI 89,964 91,373 107,394 96,606 96,889
Investments in associates and joint ventures
EANE T HLME SN BILE 116,280 116,900 131,190 130,634 37,582
Long-term financial assets
EHRS TS 50,132 64,812 70,042 62,923 62,696
Deferred tax assets
(RIERH 2 IS TE 17,781 15,589 13,080 8,249 10,007
Others
ZOMDIEBEENEE 16,952 24,523 22,576 24,382 20,127
Total non-current assets
IBREEESST 814,714 802,701 822,069 776,660 644,161
Total assets
1,353,616 1,393,869 1,426,230 1,350,105 1,273,893

BEAET
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Consolidated Statements of Financial Position*

EIGMBUAREETE S

(Millions of yen) (E/AH)

FY2019

FY2018

FY2017

FY2016

FY2015

Liabilities A&
Current liabilities REI&{E

Trade and other payables
EABEBROEDMDIET

178,583

183,276

185,269

160,840

158,715

Short-term borrowings

EEMfEAE

8,043

10,989

15,280

11,153

12,499

Commercial paper
aAN—2v)L - R—)(—

40,000

Current portion of bonds
1FNEETEDHE

19,995

Current portion of lomg-term borrowings

1FREFEDORMEAE

15,191

13,089

11,285

23,929

11,012

Other financial liablilities
TDMMOERIEE

5,401

5,935

4,049

5,049

2,653

Short-term employee benefits
GHANESE B el

41,588

37,273

37,811

35,501

34,646

Provisions
ClEER

5,272

6,560

6,348

4,579

4,275

Income taxes payable
RINENPRIER

12,517

9,549

10,429

9,995

9,988

Others
ZTOfMOREEE

8,972

11,510

9,636

9,744

8,340

Sub total
NGt

335,566

278,185

280,111

260,794

242,132

Liabilities of disposal of groups classified as held for sale

FHBENRE [CHBENDUD D)L -T([CRDIEE

13,571

13,470

Total current liabilities

N AN
MEBIESS

335,566

291,756

280,111

260,794

255,602

Non-current liabilities
JEREIAE

Corporate bonds
&

149,550

169,479

169,413

169,347

89,656

Long-term borrowings
REMEAE

124,135

137,157

140,298

129,617

153,570

Other financial liabilities
ZTOfMOERIEE

72,738

25,412

28,428

18,452

20,030

Long-term employee benefits
REAEZES R

66,659

64,406

64,807

57,592

53,213

Provisions
ClIEER

7,264

11,135

11,397

11,261

6,704

Deferred tax liabilities
REHREaE

4,503

7,392

10,448

12,163

13,925

Others
CTDOMDIERENEE

1,127

1,167

710

202

461

Total non-current liabilities
IERBBEESS

425,978

416,153

425,505

398,637

337,562

Total liabilities
EfEaE

761,545

707,909

705,616

659,431

593,165

Equity &&X

Common stock

79,863

79,863

79,863

79,863

79,863

Capital surplus
BARRIR

3,266

955

3,797

26,021

Treasury stock
B2k

(2,160)

(2,361)

(9,585)

(6,895)

(6,944)

Retained earnings
HZRIRE

574,287

595,311

628,966

584,849

552,684

Other components of equity
ZTOMDERDIBRESR

(113,015)

(65,521)

(59,366)

(45,299)

(41,976)

Disposal groups classified as held for sale
FTHENERB(CHBEEND0DTIL—T

(16)

(161)

Equity attributable to owners of the parent company
RS OFMBAICIER I 21570

538,975

610,543

640,833

616,315

609,486

Non-controlling interests
EIST S

53,095

75,417

79,780

74,358

71,240

Total equity
=7 N=F)

592,070

685,960

720,613

690,673

680,727

Total liabilities and equity
BERUVEARSET

1,353,616

1,393,869

1,426,230

1,350,105

1,273,893

*Datas are identical with financial statement of each fiscal year.
*UEEFEOBMEFREEDEIEZ B E.



Consolidated Statements of Income* EfEiadEsTEHE

2020410 A 23H{&1E/Revised at Oct.23,2020

(Millions of yen) (B73F3) FY2019 FY2018 FY2017 FY2016 FY2015
Sales
= p= 1,100,039 1,114,308 1,114,784 1,091,195 1,149,427
Cost of sales
= | [Eff 696,166 719,299 720,118 704,177 757,135
Gross profit
= p 403,873 395,008 394,666 387,018 392,291
Share of profit of associates and joint ventures
343y (C L BiBZS (2,444) (515) 3,966 2,537 1,169
Selling expenses
ot 172,079 174,263 176,319 169,448 174,440
Research and development expenses
FZTRa R 27,596 27,823 27,833 27,134 26,591
General and administrative expenses
— HRSIEES 102,516 99,167 98,807 96,119 94,284
Business profit
SEREF2S 99,236 93,237 95,672 96,852 98,144
Other operating income
Z DI E 2N 26 7,572 6,009 7,854 9,541 23,868
Other operating expenses
Z DI 2 58,035 45,604 24,821 22,776 22,335
Operating profit
Bt 48,773 53,642 78,706 83,617 99,678
Financial income
LEnInTE 8,030 8,116 9,578 7,283 5,292
Financial expenses
SEhEEm 8,009 7,060 7,465 4,216 6,192
Profit before income taxes
743 | BT HRF 25 48,795 54,698 80,819 86,684 98,778
Income taxes
S A FRER 20,384 17,697 15,330 21,717 20,635
Profit from continuing operations
Y 4o T ML HAT 28,410 37,001 65,489 64,966 78,143
Profit from discontinued operations
JEM S SR 0D M HRF 25 558 2,002 2,684 - 2,788
Profit
sLHR) > 28,969 39,004 68,174 64,966 80,931
Attributable to:
SEAFIRDIFRE
Owners of the parent company
LIt DR 18,837 29,698 60,124 53,065 71,292
Non-controlling interests
IEH AL 10,132 9,306 8,049 11,901 9,639
Profit from continuing operations attributable to owners of the parent company
B OIS (CRE T SMAEEEN 54 U 2 SR 16,643 21,509 >7,533 23,005 08,504
Profit from discontinued operations attributable to owners of the parent company
A OFTEE (CRE T BIFMGEEEN 54 U o SEAFI 193 2,188 2,590 ' 2,788
Profit attributable to owners of the parent company
AN DR E CIRE T 3 YISt 18,837 29,698 60,124 53,065 71,292
(Appendix) Breakdown
(#%E) AER
Selling Expenses
AR5 &
Logistics expenses
= 51,007 52,857 51,826 43,787 46,432
Advertisement
= 35,923 33,895 35,583 35,148 32,371
Sales promotion expenses
AR 22,121 22,971 25,400 26,399 27,611
Sales commissions
AR =S X 2,566 2,787 2,966 2,794 3,253
Employee benefits expenses
SR 39,201 40,247 37,738 39,996 42,396
Depreciation and amortization expenses
TSN E R OME N E 5,309 2,221 2,050 2,020 2,167
Other
Z DA 15,948 19,283 20,753 19,301 20,207
Total Selling Expenses
=B At 172,079 174,263 176,319 169,448 174,440
Research and Dvelopment EXpENses
FRERE
Employee benefits expenses
EERAER 12,456 12,952 12,996 12,717 12,760
Depreciation and amortization expenses
TSNS & M 2,807 2,619 2,323 2,201 2,024
Subcontracting expenses and consumales expenses
BB ONER S 7,147 6,848 6,901 6,979 6,407
Other
Z DA 5,185 5,403 5,611 5,236 5,399
Total Research and Dvelopment Expenses
TR R At 27,596 27,823 27,833 27,134 26,591
General and Administrative EXpenses
— SR
Employee benefits expenses
EEIER 56,658 55,303 55,321 53,496 51,948
Depreciation and amortization expenses
TSN E R OME N E 10,789 8,725 8,466 8,006 9,721
Other
Z DAt 35,068 35,138 35,019 34,616 32,615
Total General and Administrative Expenses
— IR ATt 102,516 99,167 98,807 96,119 94,284




Consolidated Statements of Income* EfEiadEsTEHE

2020410823 H{&1E/Revised at Oct.23,2020

(Millions of yen) (B7H) FY2019 FY2018 FY2017 FY2016 FY2015

Other operating income

TOMDEFRE

Gain on step acquisitions

FAMSERIS (C1R D S ] ] ] ) 18,112
Foreign exchange gain

REBER ] ] ] ] 1,160

Gain on sales of property, plant and equipment L 400 , . .’ ,
ERS=7 Al 49 626 50 53 879

Lease revenue 5
L) — R 1,577 1,487 1,429 ; ]

Interest on refund
Bt - BEANES e 236 564 - -
Insurance fee

{RFREUN A 121 311 114 - -
Reversal of provision for loss on litigation
RBBXRIIBERAR

Reversal of provision for loss on contract
R KEIBAERAR

Others

T At

Total Other operating income 5 5
ZTOMMDOERINGEEET 7,57 6,009 7,854 9,541 3,868

863 - . i i

1,111 - - - -

2,376 3,347 5,295 4,229 3,716

Other operating expenses
TOMDERER

Impairment loss 5 5
SHiBiE % 30,728 18,134 11,681 1,965 7,124

Impairment loss on shares of associates and joint ventures 493 4107
FFERIN (TR DIBEX , , - - ;
Loss on sales of shares of subsidiaries and associates

ESLEEE A 7 S F ALk | - - - 626 5,603

Loss on disposal of property, plant and equipment 2 550 2178 > 058 657 ) 706
Bl EEEFREHE 95 , 95 65 :

Litigation expenses 578 658 1,437
EAJES B | _ _

Foreign exchange loss
AREE 49 210 1,103 1,272 -

Provision for loss on contract
YL B| L DIRATE ' 368 610 6,451 '
Business restructuring charges

s 1,785 2,448 315 - -
Valuation loss on stock purchase agreement

7 i = B2 DR ] ' ' 2,037 '
Environmental measures expenses

I S B - - - 377 1,013
Fees related special second career program

S B BN R RS 2 6,525 ' ' ' '
Others
T At

Total Other operating expenses 24,82 29 29
ZOMD SRt 58,035 45,604 4,821 (76 ,335

Financial income
SRR A

Interest income
S HEYF| 4,409 4 375 4,405 3,162 2,825

10,575 6,497 6,712 6,389 5,798

Dividend income
SEET LS 1,493 1,383 1,336 1,217 1,317

Gain on valuation of derivatives

U\ T i 1,790 2,087 - 975 -
Foreign exchange gain

REED - - 3,108 1,303 1,094

Others
Z DA 338 270 728 625 55

Total Financial income 3030 8116 9,578 283 292
SRINGEE , 11 57 7, >

Financial eXxpenses
eRtER

Interest expenses . - . -
SV IS 3,80 3,3 3,058 53 ,326

Loss on valuation of derivatives
> U /)7 JEHiiE

Foreign exchange loss
ABEE 2,292 2,025 - - -

- - 2,959 - 2,732

Unwinding of discount on provisions arising from passage of time
S HEDRFDFBICKDENSIDEREL

Loss allowance for expected credit loss

LS IR YN 89 o 13 357 149

Others
ZDfth 1,820 1,670 1,432 1,322 978

Total Financial expenses 3.009 7 060 7 465 4216 6,192
SRERIAEt ’ ’ ’ ’ ’

*Datas are identical with financial statement of each fiscal year.
*HEZFE OBMELIZSIREE DB Z 153 6



Consolidated Statements of Cash Flows* Ef&EFvwvS1 - JO—5E5E

(Millions of yen) (BE/3F) FY2019 FY2018 FY2017 FY2016 FY2015

Cash flows from operating activities
EBEFXREHICEDIFVrYYSa - J0O—

Profit before income taxes

LR EEOBMEASFHREEDHRIEZ B

T3 | AL HARIZS (384 48,795 54,698 80,819 86,684 98,778

E12 13 HE S SO I RIS 680 1931 4.009 ) 11064

Profit before income taxes from discontinued operations ’ ’ ’

Depreciation and amortization

TSN & SN E 61,986 52,485 51,783 46,273 50,852

Impairment loss

SIBIE L 30,728 18,384 11,681 1,965 15,043

Impairment loss on shares of associates and joint ventures 4232 14107 11784

FSPEARE 1R B IBIR K ’ 10 ' ' 78

Pharmaceutical business restructuring charges 11784

EEERBENFEH - - - - :

Increase (decrease) in employee benefits

ERE B 4 DI T 5,969 (1,823) (2,560) (2,853) (3,859)

Increase (decrease) in provisions

S| HEDIFHEE (4,433) 975 1,202 5,939 1,507

Interest income

= E R (4,401) (4,373) (4,405) (3,162) (2,846)

Dividend income

SEE S (1,506) (1,351) (1,341) (1,217) (1,317)

Interest expense

S FI| S 3,711 3,342 3,042 2,532 2,310

Share of profit of associates and joint ventures

34Nk~ L R IBZS 2,444 560 (3,981) (2,537) (1,585)

Loss on disposal of property, plant and equipment

B SR NE 3,886 3,414 2,973 3,657 2,926

Gain on sales of property, plant and equipment

Bl SRS (1,492) 1,806 (2,712) (5,312) (878)

Loss on sales of property, plant and equipment i i i

El5 & A A 1,646 o>

Gain on sales of shares of subsidiaries

Fottrato (559) (74) (40) ' '

Gain on sales of shares of subsidiaries and associates

R RR AN ' ' ' (593) (27,570)

Loss on sales of shares of subsidiaries and associates

Fattikatssle 0 088 ' 626 2,603

Gain on business combination achieved in stages

FRPEES (R D ER - - - - (18,112)

Environmental measures expenses

pm iy e en 440 1,244 859 377 1,013

Decrease (increase) in trade and other receivables

75 LEERU T DA EED R HAE 51> (644) (9,329) #.174) 13,800

Increase (decrease) in trade and other payables

HNEB RO DTS DR (8,919) 3,375 20,720 (1,478) (2,687)

Decrease (increase) in inventories

PR B RE DI HEE (2,092) (3,877) (11,287) 3,216 1,845

Increase (decrease) in accrued consumption tax

S S RN S (DA (1,923) 492 (1,588) 570 (716)

Decrease (increase) in other current assets

Z DD EFE R B DI (2,250) (236) 4,097 1,489 4,445

Others

Z D (8,427) 1,264 2,351 653 (14,197)

Subtotal

J\E+ 132,466 143,334 146,295 132,655 147,203

Insurance proceeds

(RIREDEEGEE ' ' ' 1,532 356

Interest recieved

F1E DS HYEE 4,403 4,378 3,619 3,121 3,436

Dividends recieved

Bio 4 & DS EYAE 2,661 2,111 2,976 1,738 2,459

Interest paid

FIES DT HALE (3,522) (3,239) (2,922) (2,474) (2,197)

Income taxes paid

s A PSR 0D HAEH (21,152) (23,328) (23,313) (27,665) (21,947)

Net cash provided by operating activities

BASESEED — 24w g - T[]— 114,856 123,256 126,655 108,907 129,311
*Datas are identical with financial statement of each fiscal year. 7



Consolidated Statements of Cash Flows* EfEFvwvS 1 - JO—5tE5E

(Millions of yen) (BAM)

FY2019

FY2018

FY2017

FY2016

FY2015

Cash flows from investing activities
ERHICLB3FvrYvSa - JO—

Purchase of property, plant and equipment
BEFEEEEEDRS(CLDZH

(73,703)

(70,185)

(70,727)

(56,055)

(51,415)

Proceeds from sales of property, plant and equipment
BREEEREDFHIC K DINA

1,264

4,441

3,693

6,406

1,270

Purchase of intangible assets
BEEEDHIS(C LD

Purchase of financial assets
EMEEDEUSICKBZH

(8,338)

(26)

(9,822)

(7,239)

(30,138)

(5,039)

(3,495)

(1,869)

(7,242)

(2,369)

Proceeds from sales of financial assets

EREEDTENC L DUNA

11,621

6,940

3,082

8,664

13

Purchase of shares in subsidiaries resulting in change in scope of consolidation
EEDEEDOREE Z 44 D FRHRADOREIC KD

(3,809)

(25,307)

(26,553)

Proceeds from sales of shares in subsidiaries resulting in change in scope of consolidation
EFEDEHEDEE & S FHRANDTTENC K DINA

2,754

3,276

386

2,235

4,133

Purchase of shares in investments accounted for using equity method
FDE TR SN DIREDOKRADES (C XD H

(516)

(240)

Proceeds from sales of shares in investments accounted for using equity method
KA TR =N DIRBEDHRLDTEHC K BDUA

Purchase of shares in associates and joint ventures

HRSHRINFOES(C LD

(63,979)

(6,616)

Proceeds from sales of shares in associates and joint ventures

BHRSHARINEF DTN C L BDUNA

916

32,500

Others
T fth

4,100

(4,078)

(881)

(3,109)

(4,667)

Net cash used in investing activities
WEREICKLDF v - JO—

(66,651)

(72,923)

(99,104)

(142,299)

(58,745)

Cash flows from financing activities
REEEREICKDFrySa - JO—

Net change in short-term borrowings
GHAfE A DISIREE

(1,759)

(3,283)

3,313

(1,112)

(85,172)

Net change in commercial paper
AN —2v)L - R=)\—DIE LR

40,000

(15,000)

Proceeds from long-term borrowings
REIMEANICKDUXA

3,545

8,543

23,388

115,856

Repayments of long-term borrowings
REAMEAZDRFE(CKIDZH

(13,735)

(11,962)

(24,174)

(11,058)

(22,381)

Proceeds from issuance of corporate bonds
HABEDFEITICKDINA

79,690

69,703

Redemption of corparate bonds
HEDERICK DI

(15,000)

Dividends paid
BT DZIAER

(17,555)

(18,455)

(17,065)

(17,242)

(15,982)

Dividends paid to non-controlling interests

IEZECHF DN\ DECHEDZINER

(4,789)

(4,889)

(5,893)

(3,927)

(3,693)

Purchase of treasury stock

B NOESIC L%

(6)

(40,062)

(2,690)

(30,034)

(30,187)

Purchase of shares in subsidiaries not resulting in change of scope of consolidation
EAHDEBFEI DEE Z DRV FSHIRNDES (C KD

(49,274)

(8,640)

(217)

(1,017)

(644)

) —XBEDOREFIZLDEH

(8,835)

(1,119)

Others
T fth

103

947

(611)

(557)

(318)

Net cash provided by (used in) financing activities
MRS CLDFrvEa - JO—

(52,306)

(78,923)

(23,951)

14,738

(2,820)

Effect of currency rate changes on cash and cash equivalents

RERCIRERFVOREEEE

(7,925)

(754)

(1,734)

169

(13,324)

Net change in cash and cash equivalents

IRENRVIRERFYIOIBRER

(12,024)

(29,344)

1,865

(18,484)

54,420

Cash and cash equivalents at beginning of the year
HWERVIRERFMOHIERS

153,725

187,869

186,003

204,487

169,413

Cash and cash equivglents included in assets of disposal groups classified as held for sale

SENERRB (CHESNDUD T I —T (CERDEE(CESFENDIRERIRERFY

(4,799)

(19,346)

Cash and cash equivalents at end of the year

RENROIRERFVOHRAS

141,701

153,725

187,869

186,003

204,487

*Datas are identical with financial statement of each fiscal year.

* AR FERDBMEISFRESEOHUEZ B
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Segment Information I A> Maik

(Millions of yen) (B/H)

FY2019

FY2018

FY2017

FY2016

FY2015

Sales

il o = )

Japan Food Products

HAEm

375,312

375,034

384,185

390,441

397,069

International Food Products

BHEm

477,674

481,699

464,712

428,988

463,907

Life Support
51 JHYR—h

95,308

107,947

118,584

114,052

132,298

Healthcare
NILART )7

136,355

135,342

119,982

99,546

101,595

Other
Zfth

15,389

14,283

27,319

58,166

54,556

Total
at

1,100,039

1,114,308

1,114,784

1,091,195

1,149,427

Business profit

BRI

Japan Food Products

HAEM

32,854

29,896

38,899

40,854

31,705

International Food Products

B Em

48,854

42,312

41,491

41,743

47,344

Life Support
5 JHR—b

7,149

9,579

8,082

4,415

10,500

Healthcare
NIVAT )7

12,363

12,079

9,373

9,584

8,653

Other
<At

(1,986)

(630)

(2,173)

255

(59)

Total
t

99,236

93,237

95,672

96,852

98,144

Sales

oS

Japan

=R

484,694

484,820

486,902

519,555

520,083

Asia

7T

265,843

271,586

273,957

254,729

274,559

Americas

AN

235,364

239,508

239,134

226,936

245,912

Europe
R

114,136

118,392

114,790

89,974

108,871

Total
5t

1,100,039

1,114,307

1,114,784

1,091,195

1,149,427

Business profit

BRI

Japan

SN

44,224

40,164

45,313

44,648

37,856

Asia
7=

43,061

38,890

34,808

36,529

38,797

Americas

PN

13,557

13,381

11,226

12,690

17,522

Europe
R

(1,606)

801

4,323

2,983

3,969

Total
&t

99,236

93,237

95,672

96,852

98,144




Segment Information I A> Maik

FY2020

FY201 FY2017 FY201 FY201
(Millions of yen) (E/5M) Forecast FY2019 018 0 016 015

Depreciation and amortization
S B R OMER &
Japan Food Products

HAEM

International Food Products
BIVEm

Life Support

54 JHR— b

Healthcare

NIVAT 77
Other

T Al
Company-wide
5t

Total

&t

Capital Expenditure/lnvestment (Inc. acquisition of intangible assets)
e fmiS &

Japan Food Products

HAEM

International Food Products
BIVEm

Life Support

54 JHR— b

Healthcare

NIVAT 77
Other

T At
Company-wide

E=2an

Total

&t

R&D Expenses
HRRARE:

Japan Food Products

HAEM

International Food Products
BIVEm

Life Support

S THR— b

Healthcare

NIVAT 77
Other

T DAl
Company-wide
£t

Total

5T

- 15,276 13,192 12,291 10,739 10,571

- 23,236 20,104 19,648 17,526 17,947

- 4,997 5,363 6,388 5,927 7,457

- 10,514 7,383 7,214 5,858 5,899

- 3,913 711 1,192 2,166 2,439

- 3,521 5,141 4,222 4,055 5,436

66,568 61,460 51,896 50,958 46,273 49,751

- 26,654 19,782 16,845 44,883 17,136

- 33,277 27,497 31,180 21,460 19,610

- 5,043 5,658 6,617 8,772 7,652

- 13,402 16,136 16,013 8,814 7,713

- 686 1,379 3,224 2,471 2,344

- 4,600 9,179 5,534 3,275 4,002

85,993 83,666 79,632 79,417 89,677 58,459

- 3,572 3,530 3,486 3,425 3,591

- 3,858 3,604 3,734 3,588 3,391

- 4,696 5,439 5,279 5,073 4,850

- 3,631 2,967 2,574 2,555 2,761

- 263 240 813 255 -

- 11,574 12,040 11,944 12,236 11,995

27,646 27,596 27,823 27,833 27,134 26,591

10



Market information THiZIEER

2020410 A 23H{&IE/Revised at Oct.23,2020
2020412 A8H{&IE/Revised at Dec.8,2020
2021%F 2B 16 H{&1E/Revised at Feb.16,2021

<Japan Food Products> HZARmm Fy2020 FY2019 FY2018 FY2017 FY2016 FY2015

Forecast

Estimated Market size

HEE HimARR

(Billions of yen) (+{&M)

Seasonings & processed foods

SRR - TR

Umami seasonings

AJI-NO-MOTO®, Hi-Me®

> FIRARAY [RkDZFZE®] . [\ 1=—®] 5.3 5.2 5.4 5.6 6.0 6.2
Japanese flavor seasonings HONDASHI®
FHEE L= (/A Le] 36.4 36.4 36.4 37.6 38.5 39.3
Consomme Ajinomoto KK Consomme
93U [EDZEKKT Y A | 12.3 12.0 11.8 12.1 12.0 12.1
Soup Knorr®
2 (7 J)—JL®] 100.0 96.9 95.0 94.0 92.0 88.7
Mayonnaise Pure Select®
IO 25E E27tL o] 55.5 54.9 53.6 53.4 45.1 45.2
Menu-specific seasonings Cook Do®, Cook Do® Kyo-no Ohzara®
A =1 — AR [Cook Do®] . [Cook Do® & & SDAIM® ] 8.9 79-5 79:5 7.9 76:5 78.9
Frozen Foods (Japan)
MREm (BAF)
Total Home-use Cooked Frozen Foods
KERIETRER
Gyoza Gyoza, etc. Approx. +6-7%
o R g+ = 6- TSR E 51.2 46.7 44.4 43.7 -
Coffee products
J—kt—%8
Coffee Market in Japan (Billions of yen) Approx. 2,800  Approx. 2,800 Approx. 2,800 Approx. 2,800 Approx. 2,800
HADI—kE—iE #32k8,000f8H #2JK8,000/EMH  #92JK8,000fEFM  #J2JK8,000{8F  #92JK8,000{2MH
Coffee Market in Japan (Thousand tons)
BADI—E—mHiE (FR>) - CY19; 453 CY18; 470 CY17; 464 CY16; 472 CY15,; 461
Instant (jar) Blendy®, MAXIM®
Y29 N [Blendy®] . [MAXIM®] 35.9 36.7 37.1 38.7 41.4 44.4
Instant (refill-type) Blendy®, MAXIM®
L2 NS [Blendy®] . [MAXIM®] 27.8 27.8 27.7 28.1 30.1 29.5
Stick-type AF7 41w Blendy® Stick, Iilendy® CAFE LAORY® StiCE — 34.5 33.2 32.8 32.6 32.3 31.3
[Blendy®| XF w7, I[Blendy®HhJIxTShJ—] XFa0wvD ' ' ' ' ' '

Home regular Chyotto Zeitakuna Kohiten®
R AL S— (5 & > CESRGHIEEES | 23.4 23.6 23.6 24.0 25.6 26.9
Personal regular Blendy® Drip, Chyotto Zeitakuna Kohiten® Drip

22.4 21.5 20.3 19.9 19.7 19.3

J\=VFIL - LFa15—

[Blendy®| RUwWT, [HB&oEERLHBHE®] RUYT

*Cunsumer purchase basis HEBBANR—X

Estimated Market share

WEHIES T 7

Seasonings & processed foods

sHERE - ITRM

Umami seasonings AJI-NO-MOTO®, Hi-Me®

= SRR [EDZE® | [\ =—@] - 93% (No.1) 90% (No.1) 90% (No.1) 89% (No.1) 89% (No.1)

Japanese flavor seasonings HONDASHI®

HEE L= (A7 LG - 58% (No.1) 57% (No.1) 58% (No.1) 57% (No.1) 57% (No.1)

Consomme Ajinomoto KK Consomme

N [EDIEKKT Y A | - 80% (No.1) 81% (No.1) 81% (No.1) 80% (No.1) 80% (No.1)
— ER

Soup Knorr®

2 (7 J)—JL®] - 31% (No.1) 31% (No.1) 38% (No.1) 37% (No.1) 37% (No.1)

Mayonnaise Pure Select®

IO 5 27t kel - 26% (No.2) 26% (No.2) 26% (No.2) 26% (No.2) 23% (No.2)

S~ *=

Menu-specific seasonings

A — 1 — KRR

Cook Do®, Cook Do® Kyo-no Ohzara®
[Cook Do®] . [Cook Do® & & SDOKII® ]

32% (No.1)

31% (No.1)

30% (No.1)

30% (No.1)

28% (No.1)

Frozen foods (Japan)

FEREm (BX)

Total Home-use Cooked Frozen Foods
KERAFAIESEREM

Gyoza Gyoza, etc.

15 [£g—+)| = - 49% (No.1) 49% (No.1) 48% (No.1) 49% (No.1) -
—HE =

Coffee products

d—kt—H

Instant (jar) Blendy®, MAXIM®

2 N 'Blendy® IMAXIM® | - 5% (No0.3) 5% (No.3) 5% (No0.3) 4% (No.3) 4% (No.3)

Instant (refill-type) Blendy®, MAXIM®

S MR R [Blendy®] . [MAXIM®] - 41% (No.2) 40% (No.2) 41% (No.2) 42% (No.2) 46% (No.2)

Stick-type A7+ w7

Blendy® Stick, Blendy® CAFE LAORY® Stick
[Blendy®| X7« w7, I[Blendy®hJxSKJ—] XFa0wvD

58% (No.1)

58% (No.1)

59% (No.1)

64% (No.1)

62% (No.1)

Home regular
R—LLF15—

Chyotto Zeitakuna Kohiten®
[5 & o CERIGHIBHE®]

15% (No.3)

16% (No.3)

16% (No.3)

17% (No.3)

18% (No.3)

Personal regular
IN=VFIL- LF15—

Blendy® Drip, Chyotto Zeitakuna Kohiten® Drip
[Blendy®] RUwWT ., [B&oEERGHHE®] RUYT

12% (No.3)

13% (No.3)

13% (No.3)

15% (No.2)

18% (No.2)

Japan Food Products: Ratio of sales for home-use/restaurant and industrial-use*1

BHARM : REA/EBHALLER1

Sales (Billions of yen) 192.1 191.0 190.2 191.7 198.2
tE  (HEM) ] ' ' ' ' '
Seasonings & processed foods Home use
AR - TR REEF - 55% 54% 54% 53% 51%
Restaurant & institutional use*2
s ge - 45% 46% 46% 47% 49%
A
>ales (Billions of yen) 98.1 97.3 100.7 97.5 115.1
srtE (HEM) ] ' ' ' ' '
Frozen foods (Japan)*3 Home use
SEER (AA) *3 R - 57% 54% 57% 55% 60%
Restaurant & institutional use*2
sege - 43% 46% 43% 45% 40%
b2
>ales (Billions of yen) 88.7 90.9 96.4 103..4 101.8
iE (HEM) ] | ' | i |
Coffee products*4 Home use
1— b —%8*4 SREEF - 73% 75% 75% 78% 75%
Restaurant & institutional use*2
s g e - 27% 25% 25% 22% 25%
b2

*1. Percentages are rounde off. #&akLE(XIUIE R A
*2. Seasonings & processed foods for restaurant use, seasonings for processed food manufacturers, delicatessens and bakery products. Z2FEFFAKE - IITER. A3 - B, X—HU—
*3. Figures for AJINOMOTO FROZEN FOODS CO., INC. only, and total sales. BRDZF/mEREmMTEADIETE_EF/X—X *4. Figures for Ajinomoto AGF, Inc. only. BRDZFRAGFHEANR—X
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Market information THiZIEER

2020410 A 23H{&IE/Revised at Oct.23,2020

2020412 A8H{&IE/Revised at Dec.8,2020
2021%F 2B 16 H{&1E/Revised at Feb.16,2021

<International Food Products> B EMm
Estimated market size and share of Asian Frozen Foods Category in North America by Ajinomoto Group FY2020
S~ AW e 1 425 L o & FY2019 FY2018 FY2017 FY2016 FY2015
ERD7 ST > s RERBEETIZRERVS T 7 Forecast
. . - et g Approx. +4~5%
Estimated Market size (Million USD)* #EMIZiRE (B/5USD)* PP 45068k é 732 655 643 611 -
Estimated Market share ¥#EEMHIF> T 77 - 30% (No.1) 33% (No.1) 30% (No.1) 29% (No.1) -
* Excluding sales to warehouse clubs and private brands Bx<2~ =7 X ~J7[Elt. PB
Estimated market size of MSG, nucleotides and aspartame by Ajinomoto Group (Thousand tons)
MSG. ZERAGEBLIVPZR)ULT—LBERZRE (Fh>)
Total
e - 3,300* 3,260* 3,210* 3,160* 3,100*
| e
MSG China
= IR i - 1,680 1,660 1,640 1,620 1,600
Others 1,620 1,600 1,570 1,540 1,500
T DAt ’ ’ ’ ’ ’
Nucleotides 8 9 )
R TARR ' > >4 4 a4 4
Aspartame approx. 28.6 approx. 28.0 approx. 26.0 approx. 25.5 approx. 25.0
VI VAVIVEREVN ) 28.6HT#& 28.0/1%& 26.0R1#& 25.5/711& 25.0R1#&
* Home-use; a little under 60%, indutrial-use; a little over 40% ZREEFA : 60%35. NMIEBMA—I—ElT : 40%54
Estimated market share of MSG, nucleotides and aspartame by Ajinomoto Group
MSG. ZERAGEBEIVTP R/ T—LHETHIZS T7
MSG approx. 20% approx. 20% approx. 20% approx. 20% approx. 20%
S FIRERRA ) #920% #120% #20% #120% #J20%
Nucleotides approx. 25% approx. 25% approx. 30% approx. 30% approx. 30%
GRS ) $925% #925% #30% #930% #930%
Aspartame nearly 30% nearly 30% nearly 30% approx. 30% approx. 30%
P RA)L7—A ) 30%55 30%55 30%55 30%55 #930%
Low-calorie sweetener market (consumer business in Japan) . . .
EREDDU —HEEY (ERO>S 21— —B) ' ' ' 02% o1% 02%
<Life Support> S+ IHR—bk
EstlmateiMarke:[frl?e of fee:d usoe amlbo acids and spread FY2020 FY2019 FY2018 FY2017 FY2016 EV2015
FIRAY = ) BEERTRELVAT LY R+ Forecast
Lysine (US$/kg,CIF main port basis) 135 1.40 1.40 1.40 105
> (USD/kg. CIFR—X) ) ' ' ' ' '
Threonine (US$/kg,CIF main port basis) 150 Lss 170 175 230
Z2LA=> (USD/kg. CIFR—X) ) ' ' ' ' '
Tryptophan (US$/kg,CIF main port basis) 6.50 9.50 11.00 8.00 10.00
ORI, (USD/kg. CIFR—X) ) ' ' ' ' '
Spread (USD/ST)
. - 165 195 195 210 170
ATy R (USD/ST)
* The price difference between soybean meal and corn on the Chicago Board of Trade (CBOT) > A 1@E&mEEIFT (CBOT) MAEME MIEOIDS Dfitgz=E
acids (Thousand tons)
SRR Y = ) B E IR IR (FbH>)
Lysine approx.2,600 approx.2,400 approx.2,300 approx.2,200
S ) ) 2,600/17& 2,40081#& 2,300/17#& 2,200/
Threonine approx.700 approx.640 approx.540 approx.480
ZLA=> ) ) 700R11& 640R11& 540R11& A80HI1#&
Tryptophan approx.41 approx.37 approx.33 approx.28
KOS RT7> ) ) A171% 37HI#E 33H11& 28HI1&
Estimated Market share of feed use amino acids
SIRIBY = BRiEERIRS T 7
Lysine approx.10% approx.15% approx.15% approx.15%
> ) ) 10%H14#& 15%HI1#& 15%H11#% 15%HI1#&
Threonine approx.10% approx.20% approx.20% approx.25%
2LAZ> ) ) 10%H1& 20%a1# 20%FHi1#& 25%/1#%
Tryptophan approx.25% approx.25% approx.20% approx.15%
N D7 ) ) 25%Hi#& 25%81#% 20%HI1& 15%H11&
(tons) FY2020 FY2019 FY2018 FY2017 FY2016 FY2015
<Healthcare> AJLATFP (k>) Forecast

Estimated Market size of high-quality amino acids which are mainly used for pharmaceuticals

EZRZzhbEUVEEREY S/ BRIEEHIERIR

approx. 35,000
%935,000

approx. 35,000
$935,000

approx. 35,000
935,000

approx. 35,000
#35,000

approx. 30,000
#930,000

approx. 30,000
#930,000

Estimated Market share of high-quality amino acids which are mainly used for pharmaceuticals

EERAZPLEVEEREVY S BIEEHIRES T

over 40% (No.1)
40%B £ (14i1)

over 40% (No.1)
40%EL £ (141)

over 40% (No.1)
40% £ (141)

over 40% (No.1)
40%A £ (1£1)

over 40% (No.1)
40% £ (141)

over 40% (No.1)
40%A £ (1£1)
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Exchange rate information

RERH

FY2019 FY2018 FY2017 FY2016* FY2015*
Q1 Average SE1MU4HAFLY 109.90 109.10 111.09 108.04 121.43
Q2 Average 5E2[UHAF LT 107.36 111.43 111.00 105.20 121.87
JPY /USD Q3 Average Z53MU4HAFLS 108.76 112.91 112.98 106.60 121.74
Q4 Average sE4IUHAY LS 108.84 110.22 108.22 108.34 120.15
End of fiscal year FEXR 108.83 110.99 106.24 112.19 112.68
Q1 Average Z51MU4HAFLS 123.50 130.03 122.26 121.88 134.21
Q2 Average SE2IU+HAY Y 119.41 129.55 130.37 118.04 135.11
JPY / EURO Q3 Average SE3[MUHAFLY 120.32 128.82 133.02 117.98 134.41
Q4 Average SE4IU4HAFLY 120.05 125.16 133.14 118.74 132.60
End of fiscal year fEEX 119.55 124.56 130.52 119.79 127.70
Q1 Average SE1MU4HALS 3.48 3.42 3.24 3.06 3.66
Q2 Average SE2[U4HAF LY 3.49 3.38 3.32 3.00 3.57
JPY / THB Q3 Average SE3MUH-HAFLY 3.59 3.44 3.42 3.03 3.51
Q4 Average SEAPYHHEAYY 3.48 3.49 3.43 3.08 3.44
End of fiscal year FEX 3.32 3.48 3.40 3.25 3.19
Q1 Average EZE1M4HAFLS 28.02 30.27 34.54 30.83 39.56
Q2 Average SE2[U4HAFLY 27.05 28.24 35.09 31.20 36.87
JPY / BRL Q3 Average Z53MUXHAFLS 26.41 29.63 34.79 31.85 34.94
Q4 Average SEAMAHAY Y 24.57 29.29 33.37 32.86 33.48
End of fiscal year &FEX 20.76 28.44 32.13 35.61 31.27
Q1 Average sE1MUHAF LS 0.77 0.79 0.84 0.81 0.93
Q2 Average SE2[U4HAF LY 0.76 0.77 0.84 0.80 0.91
JPY /100 IDR Q3 Average SE3MUH-HAFLY 0.78 0.77 0.84 0.81 0.90
Q4 Average SE4M4HA Y 0.77 0.78 0.80 0.82 0.89
End of fiscal year FEX 0.67 0.78 0.78 0.84 0.85
Q1 Average SE1IU4HAYY 0.47 0.48 0.49 0.48 0.56
Q2 Average ZE2IH=FHAFLG 0.46 0.48 0.49 0.47 0.56
JPY /100 VND Q3 Average Z53MUXHAFLS 0.47 0.48 0.50 0.48 0.55
Q4 Average SE4IU4HA LY 0.47 0.48 0.48 0.48 0.54
End of fiscal year FEEX 0.46 0.48 0.47 0.49 0.51
Q1 Average SE1MU4-HAFLY 2.13 2.10 2.25 2.34 2.74
Q2 Average E52IU4HALY 2.09 2.10 2.20 2.27 2.71
JPY / PHP Q3 Average SE3[U4HAFLY 2.15 2.14 2.24 2.26 2.68
Q4 Average SE4MYFHATLG 2.16 2.12 2.12 2.27 2.62
End of fiscal year FEX 2.16 2.12 2.05 2.24 2.46

*The rates shown are the average rates during this cumulative period because FY16 & FY15 were processed according to J-GAAP.

*FY16. FY1S5(EEAREEZ >z, RETHAIRTEHL — hERT.
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